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From buying locally grown produce 
at farmer’s markets to shopping at 
stores on Main Street, shoppers are 
becoming more community-conscious 
and want to know that their dollars 
support their local economy. 

But how do small businesses actually impact 
our communities? Is it really better to “shop 
small” instead of simply heading to the 
nearest big box retailer?

Small businesses 
employed 1.5 million 
people in 2014 — 
nearly half of North 
Carolina’s private sector 
employment.1 
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For every $100 spent at 
locally owned stores, $68 
goes straight back to the 
community, compared to just 
$43 when shopping at a large 
chain. This revenue comes 
back in the form of taxes, 
payroll and other expenses.2
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Currently comprising 25% of the nation’s 
workforce, this group is expected to account 
for 75% of the workforce by just 2025, an 
exponential increase in purchasing power for 
a socially-conscious set of shoppers.3
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Particularly if they are 
accessible by public 
transportation.3
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1. Small Business and Technology Development center’s 2014 annual State of Small Business Report. 2. The 3/50 Project. 3. Shopping Patterns of Millennials, a study conducted by the inland 
institutional capital Partners corporation. 4. Dr. Michael Walden, distinguished professor of economics at nc State University

 equal housing Lender | Member fDic | first Bank operates as first Bank of Virginia in Virginia

LOCALfiRstbAnk.COm

$100


